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TO HAVE AND TO HO

forever

The Mortgagpr covenants dmt bs is EWﬁxﬂi selzed premizey
absolute, that he has -good right and Jawful I, o
ises are froe and clear of all Hehs aiid
forever défend all and singular the pr

2. That this mortgage shall mmﬁnbfmgagga fox stich ﬁnﬁﬁr sunsiay pia bt advaqeed 1@‘&&&: ot the
option of the Mortgagee, for the payitient-of taxes; Insurance premiums, public assessmenty,. repatrs .or. other -
purposes pursuant to the covenants hereffi, and also anyfur&ter Ioans, gﬂvm, reidvances br ctedits that may
be made hereafter to the Mortgagor by the Mortgagee. end for any othier or further obligation o Mebiﬁdw’
due to the Mortgagee by the Mortgagor at any time hercafter; and that oI} sums go advanced sha bear interest -
at the same ratg as the Mortgage gaft and shall bé payable on demand of the Mortgages, unlésy otherwise pro--
vided in writing; and the len of this mortgage securing mich advanges- and l’eadvances shall by "uparlorto the
rights of the holder of any intarvening lien or énwm&ancﬁ ; : RS

. 3. Without affecﬁng the lishility of any person obﬂgatbd for - the psymant of any indeb' Gl wwred
hereby, and without affecting the rights of the Mortgagee, with respsct to any securityt not exgressly released
in writing, the Mortgagee may at ‘any time, without netece oz, consent, make any agwement mn&#ng ‘the time
or otherwise. altering the terms of payment-of the indébtidne: eas secured hereby. . - ;

4. That he will keep the improvements now existing or heraafter erected on ‘the mmtgaged prope}'iy mmd
as may be required from time to time. by the Mortgaged againat loss by fire and other hazards, c;;sx:akies 4nd
contingencjes in such amounts and for such Periods as may ho required by the Mortgageée and will pay promptly,
when due, any premiums on such insurance pravision for paymeyit of which has.not been made heretnbefore. Al
insurance shall be carried in companies approved by the Mortgagee and the polictes and. renewals thereof shall
be held by the Mortgagee-and have jittached theretoéass payable clauses in favor of asd in form acceptable to
the Mortgagee. In event of lass Morfl,ngor will givegmmediate notice by mail to the Mortgages, who may make
proof of loss if not made promptly by Mortgagor; sl each insurance company concernéd is hereby authorized
and directed to make payment for sich loss (hr&:bﬁﬁ to the Mortgagée instead of to the Martgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied hy the Mbrtgagee at its option either to the,
reduetion of the indebtedness hereby. secured or to the restoration or repair 9f the property damaged. In event
of foreclosure of this mortgage or other transfer -of htk to the Mortgagad property in cxtinguishment of, the
indebtedness secured hereby, il right, title-and interest e Mortgngnr in and to any insurance policies. then
in force shall pass to the purchasér or grantee.’ .

5. That he will keep all improvéments pow existing or her\qafter erected upon the mortgaged pfopefrty in
good repair, and, in the case of a construgtion loan, that he will tontinue construction until eompleﬂon without
interruption, and should he fafl to dq so, he Mortgagee may, ot ils option, enter upon said premises; fiko what
ever repairs are necessary, including the eomgletion of any construction work underway, and ahaxge the expenses
for such repairs or the completion’ of mch eonstruct!on to the mortgage'debt. .

6. That th¢ Mortgagee may req maker, co-maker or endorser of any mdeMedneSs secured hereby to,
carry life insurance upon himself in a sum cien! to pay all sums secured by Q;is mortgage, designating the
Mortgagee as beneficiary thereof, and, vpon faflurs o( tha Mortgagor to pay the premivms therefor, the Mort.
gagee may, at its option, pay said premiums_, and all. bums sa advnnced by tha Moﬁg&m :ba}] become ‘8 pﬁrt
of mortgage debt.

7. That, together with, and in addition to, the monthly paymenta of principal and interest payabla under tho-
terms- of the note secured hereby, lie will pay to the Mortliages, on. the first day of each month; until the inﬂabted»
ness secured hereby is paid in full,-a sum equal to one-twslfth of the enniudl taxes,’ pubHc assesstnénts ‘and ngir- )
ance premiums, as estimated by the Mortgagee, and, on the faflure-of the Moytgagor to piy all tdies, lnmrance
premiums and public assessments, the Moﬁgagee may at its gptidn, pry said itehs.and charge alt ¥§vances theve,
for to the mortgage debt. Theso monthly eserow paymcnts will not bear intexest ) the mortgugor(s)

8. That he hereby assigns all thi renta‘ ‘fssues, and pmﬂts of the moﬁgnged premises from and after Ay Fy
fault hereunder, and should legal prs be instituted pursuant to this fnstrutent, then the Mbﬂgageeﬁﬁa}l%
have the right to have a receiver g “the rents, isiues, arid profts, who, after deductlng al! cliarges sud
expenses attending:such proceedin ‘the eiecnﬁon hiy trust as mea!ve;‘, shall up?]y s of the.
issues, apd profits, toward the pa syred herehy

9. That, at the optioh of the ?

" shall permit work op the pm}ect to bes
written consent ofthe: Mogtgag@e K
= 10, It 1§ agreed that the Mﬁrt agor shall b
under this mortgage or 1n the note .
gagor shallrfully perform

option of the M
and payable an_d




